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)WXI HSGYQIRXS VIGSKI PE MRJSVQEGMȟR VIPEXMZE E PE
GSQYRMGEGMȟR ] HMJYWMȟR HI 6IQSX)9 TEVE UYI PEW
IRXMHEHIW TEVXMGMTERXIW TYIHER YXMPM^EVPE HYVERXI PE
INIGYGMȟR HIP TVS]IGXS� ,E WMHS IPEFSVEHS TSV PE IRXMHEH
GSSVHMREHSVE ] VIGSKI PE IWXVEXIKME HI GSQYRMGEGMȟR�
MRGPY]IRHS PE HIƻRMGMȟR HI SFNIXMZSW� IP TȤFPMGS SFNIXMZS S
PSW GEREPIW E YXMPM^EV ]� IR WIKYRHS PYKEV� IP TPER HI
GSQYRMGEGMȟR� GSR EGGMSRIW GSRGVIXEW ] WYKIVIRGMEW TEVE
VIEPM^EVPEW�
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�QGLFH�GH�FRQWHQLGRV

���'SRXI\XS��7SFVI�6IQSX)9 �

����3FNIXMZSW�HIP�TVS]IGXS �

����%GXMZMHEHIW�]�TPE^SW�HIP�TVS]IGXS �

���)WXVEXIKME�HI�GSQYRMGEGMȟR��;LEX�XS�HS
 �

����(IƻRMGMȟR�HI�PE�IWXVEXIKME�HI�GSQYRMGEGMȟR�]�WY�QIXSHSPSKȚE �

������;LEX��5YȖ�GSQYRMGEV �

������;L]��3FNIXMZSW�HI�PE�GSQYRMGEGMȟR �

���4PER�HI�GSQYRMGEGMȟR��,3;�83�(3�-8
 ��

����,SNE�HI�VYXE ��

����'EPIRHEVMS�HI�GSQYRMGEGMȟR�HIXEPPEHS ��

����4VIWYTYIWXS�]�VIGYVWSW ��

����'SQYRMGEGMȟR�HI�PSW�VIWYPXEHSW�HIP�TVS]IGXS ��

���7IKYMQMIRXS�]�IZEPYEGMȟR ��

����6IPEGMȟR�HI�MRHMGEHSVIW�TEVE�IP��WIKYMQMIRXS�HI�PE�HMJYWMȟR ��

����6ITIVGYWMȟR�IR�QIHMSW�HI�GSQYRMGEGMȟR ��

����6IYRMSRIW�]�IRGYIRXVSW�GSR�EKIRXIW�GPEZI ��

����-QTEGXS�IR�VIHIW�WSGMEPIW ��

����4EVXMGMTEGMȟR�IR�GSRKVIWSW�]�EGXSW�TȤFPMGSW ��

����-QTEGXS�IR�PEW�QIHMHEW�TSPȚXMGEW�HI�PSW�HMWXMRXSW�RMZIPIW ��

����4VSHYGGMȟR�]�HMJYWMȟR�HI�QEXIVMEPIW�]�TVSHYGXSW�HI�GSQYRMGEGMȟR ��

����)ZEPYEGMȟR�HI�6IQSX)9 ��

���-HIRXMHEH�ZMWYEP ��

����7MQFSPSKȚE�FȎWMGE ��

������0SKSXMTS�GSVTSVEXMZS�]�JEZMGSR ��

������8MTSKVEJȚE�GSVTSVEXMZE�]�WIGYRHEVME ��

������'SPSVIW�GSVTSVEXMZSW ��
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������:EVMEGMSRIW�QSRSGVSQȎXMGEW ��

������:EVMEGMSRIW�WSFVI�GSPSVIW�GSVTSVEXMZSW ��

������%TPMGEGMSRIW�MRGSVVIGXEW ��

����%TPMGEGMSRIW�IR�HMWXMRXSW�WSTSVXIW ��

������4ȎKMRE�[IF ��

������1EXIVMEPIW�HI�GSQYRMGEGMȟR��MRJSKVEJȚEW��JSPPIXSWƏ
 ��

������6IHIW�WSGMEPIW ��

����6IUYMWMXSW�KVȎƻGSW�TEVE�TVS]IGXSW�FIRIƻGMEVMSW�HI�)VEWQYW� ��

������%TPMGEGMSRIW�GSVVIGXEW�HIP�PSKSXMTS�HI�PE�9RMȟR�)YVSTIE ��

���6IGSQIRHEGMSRIW�]�FYIREW�TVȎGXMGEW ��

����6IGSQIRHEGMSRIW�TEVE�IWGVMFMV�RSXMGMEW ��

����6IGSQIRHEGMSRIW�TEVE�IWGVMFMV�RSXEW�HI�TVIRWE ��

����6IGSQIRHEGMSRIW�TEVE�IWGVMFMV�TSWX�IR�VIHIW�WSGMEPIW ��

����6IGSQIRHEGMSRIW�TEVE�IWGVMFMV�QEXIVMEPIW�HI�GSQYRMGEGMȟR ��

����&YIREW�TVȎGXMGEW�IR�VIPEGMȟR�E�PSW�TVMRGMTMSW�HI�PE�9) ��

������4VMRGMTMS����-RGPYWMȟR�]�HMZIVWMHEH ��

������4VMRGMTMS����7SWXIRMFMPMHEH�]�QIHMS�EQFMIRXI ��

������4VMRGMTMS����8VERWJSVQEGMȟR�HMKMXEP ��

���6IJIVIRGMEW ��
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�� &RQWH[WR��6REUH�5HPRW(8

)R YR QYRHS TSWX '3:-(���� HSRHI IP XIPIXVEFENS ] PSW HIWTPE^EQMIRXSW HI
XVEFENEHSVIW LER EYQIRXEHS HI JSVQE I\TSRIRGMEP� WI EFVI YR LSVM^SRXI HI
ƼI\MFMPMHEHIW PEFSVEPIW UYI LER PPIKEHS TEVE UYIHEVWI� :MZMQSW YR TVSGIWS HI
XVERWJSVQEGMȟR HMKMXEP KPSFEP ] XVERWIYVSTIE� 0EW MRWXMXYGMSRIW TSPȚXMGEW HI )WTEȝE�
-XEPME I -VPERHE� TEȚWIW UYI TEVXMGMTER IR 6IQSX)9� LER ETVSFEHS PIKMWPEGMSRIW UYI
VIKYPER IP XIPIXVEFENS� PS UYI HIQYIWXVE WY GSRWGMIRGME IR VIPEGMȟR E IWXSW GEQFMSW�
MRMGMEPQIRXI XIQTSVEPIW� TIVS UYI WI IWXȎR GSRZMVXMIRHS IR TVȎGXMGEW IWXVYGXYVEPIW ]
XVERWZIVWEPIW IR )YVSTE� (IQERHER� TYIW� MRWXVYQIRXSW UYI QINSVIR IP GSRSGMQMIRXS
GSPIGXMZS HI PSW HIVIGLSW ] HIFIVIW HI PE GMYHEHERȚE IYVSTIE WM UYMIVIR EGSKIVWI EP
XIPIXVEFENS�S�HIWTPE^EVWI�HI�TEȚW�

6IQSX)9 YRMƻGE MRJSVQEGMȟR HI XMTS VIKYPEXSVME� EHQMRMWXVEXMZE ] ƻWGEP HIP XIPIXVEFENS
] PSW XVEFENEHSVIW HIWTPE^EHSW ] PE GSRZMIVXI IR WȟPMHE ] EGGIWMFPI� %WȚ RS WSPS WI
KIRIVE YRE GSQYRMHEH IYVSTIE QȎW MRJSVQEHE� XEQFMȖR EGIVGE XIVVMXSVMSW ] TEȚWIW HI
PE 9RMȟR )YVSTIE� KIRIVERHS QE]SV QSZMPMHEH IRXVI PEW TIVWSREW ] TIVQMXMIRHS UYI
HMWJVYXIR HI STGMSRIW PEFSVEPIW MRȖHMXEW LEWXE PE JIGLE� %GSVXE HMWXERGMEW ] EGIVGE
GSQYRMHEHIW� QINSVERHS IP MRXIVGEQFMS HI I\TIVMIRGMEW ] ZEPSVIW� WMIQTVI HIWHI YRE
TIVWTIGXMZE�IYVSTIȚWXE�

��� 2EMHWLYRV�GHO�SUR\HFWR

�� 'VIEV YR HMVIGXSVMS UYI VIGSNE PEW HYHEW QȎW GSQYRIW WSFVI ƻWGEPMHEH VIPEXMZE
EP XIPIXVEFENS ] SXVSW XVȎQMXIW EHQMRMWXVEXMZSW� HI JSVQE UYI PSW GMYHEHERSW
IYVSTISW�PEW�TYIHER�VIWSPZIV�HIWHI�GEWE�]�HI�JSVQE�WIRGMPPE�

�� 9RMƻGEV IR YRE QMWQE TPEXEJSVQE QSHIPSW WSFVI PE PIKMWPEGMȟR ZMKIRXI IR PS
UYI WI VIƻIVI E PEW PI]IW HIP XIPIXVEFENS ] QSHIPSW PIKEPIW TEVE XVEFENEHSVIW
HIWTPE^EHSW�IR�HMJIVIRXIW�TEȚWIW�IYVSTISW�

�� ,EGIV QȎW GPEVE ] EGGIWMFPI PE MRJSVQEGMȟR HI PEW PIKMWPEGMSRIW UYI WI LER
ETVSFEHS IR PSW ȤPXMQSW QIWIW WSFVI XIPIXVEFENS IR IP RYIZS GSRXI\XS PEFSVEP�
QȎW HIWGIRXVEPM^EHS ] HMKMXEP� UYI WI LE MHS HERHS E GEYWE HI PE TERHIQME HI
'3:-(����

�� *EGMPMXEV PE XVERWTEVIRGME TEVE UYI PE GMYHEHERȚE IYVSTIE GSRS^GE PSW HIVIGLSW
] HIFIVIW UYI XMIRIR PSW XVEFENEHSVIW HIWTPE^EHSW ] PSW XIPIXVEFENEHSVIW E
RMZIP�EHQMRMWXVEXMZS�]�ƻWGEP�
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�� 'VIEV YR WMWXIQE HI GSRWYPXEW QYPXMPMRKȦI ] YRMƻGEHS WSFVI PIKMWPEGMȟR�
XIPIXVEFENS�]�XVEFENEHSVIW�EW�HIWTPE^EHSW�EW�

�� 4VSQSZIV YRE QSZMPMHEH XVERWREGMSREP� JYIVXI ] GSLIWMZE HIRXVS HIP XINMHS
PEFSVEP�HI�PE�GMYHEHERȚE�IYVSTIE�

�� )HYGEV E PE GMYHEHERȚE IYVSTIE IR YR MRGMTMIRXI QSHIPS HI XVEFENS E XVEZȖW HI
GSRXIRMHSW� WIQMREVMSW ] IZIRXSW EWȚ GSQS E XVEZȖW HI PE ZMWMFMPM^EGMȟR HI HMGLS
QSHIPS�

�� 4SRIV IR GSRSGMQMIRXS HI PEW %HQMRMWXVEGMSRIW 4ȤFPMGEW HI XSHS IP QYRHS PS
UYI HIWHI SXVEW MRWXMXYGMSRIW WI IWXȎ LEGMIRHS E RMZIP PIKMWPEXMZS TEVE VIKYPEV ]
TVSQSZIV�IP�XIPIXVEFENS�

��� $FWLYLGDGHV�\�SOD]RV�GHO�SUR\HFWR

˯ˬ̺ˬ˯̺ˮˬˮˮ ˬ˭̺ˬ˵̺ˮˬˮˮ ˬ˭̺˭˭̺ˮˬˮˮ ˬ˭̺ˬ˭̺ˮˬˮ˯ ˬ˭̺ˬ˯̺ˮˬˮ˯ ˬ˭̺ˬ˱̺ˮˬˮ˯

(IWEVVSPPS�HI�PE�TPEXEJSVQE�XIGRSPȟKMGE

&ȤWUYIHE�]�KIRIVEGMȟR�]�TYIWXE�SRPMRI�HI�GSRXIRMHS�IR�VIPEGMȟR�GSR�IP�XIPIXVEFENS

'SQYRMGEGMȟR�KIRIVEP�HI�PSW�VIWYPXEHSW�HIP�TVS]IGXS

)WXYHMSW�I�MRJSVQIW�HI
VIWYPXEHSW�IR�PSW�UYI�WI

TYIHIR�ETS]EV�IWXVEXIKMEW�HI�PE
9)�E�QIHMS�PEVKS�TPE^S

6IGYVWSW�JSVQEXMZSW�TEVE�PSW
YWYEVMSW�HI�PE�TPEXEJSVQE

+IWXMȟR�]�GSSVHMREGMȟR�HIP�TVS]IGXS

�� +IWXMȟR ] GSSVHMREGMȟR HIP TVS]IGXS� IWXE EGXMZMHEH WI VIƻIVI E PE KIWXMȟR
MRXIVRE HIP TVS]IGXS TEVE KEVERXM^EV PE VIEPM^EGMȟR HI PEW EGXMZMHEHIW ] PE
GSRWIGYGMȟR�HI�PSW�SFNIXMZSW�QEVGEHSW�
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�� (IWEVVSPPS HI YRE TPEXEJSVQE XIGRSPȟKMGE� TȎKMRE [IF HIP TVS]IGXS HSRHI WI
VIGSNE XSHE PE MRJSVQEGMȟR HIP QMWQS EWȚ GSQS PSW VIWYPXEHSW SFXIRMHSW� )WXE
TȎKMRE�IWXEVȎ�HMWTSRMFPI�IR�MRKPȖW��GEWXIPPERS�I�MXEPMERS�

�� &ȤWUYIHE ] KIRIVEGMȟR ] TYIWXE SRPMRI HI GSRXIRMHS IR VIPEGMȟR GSR IP
XIPIXVEFENS� EGXMZMHEH HMVMKMHE E PE MRZIWXMKEGMȟR WSFVI PIKMWPEGMȟR ZMKIRXI IR
VIPEGMȟR EP XIPIXVEFENS ] E PE HIXIGGMȟR HI FYIREW TVȎGXMGEW IR PSW ȎQFMXSW
TȤFPMGS ] TVMZEHS� )WXE EGXMZMHEH KIRIVEVȎ GSQS VIWYPXEHS YRE ;MOMTIHME HIP
XIPIXVEFENS HSRHI WI VIGSKIVȎ MRJSVQEGMȟR ȤXMP ] EGGIWMFPI TEVE TSRIV E
HMWTSWMGMȟR�HI�PE�GMYHEHERȚE�

�� )WXYHMSW I MRJSVQIW HI VIWYPXEHSW IR PSW UYI WI TYIHIR ETS]EV IWXVEXIKMEW
HI PE 9) E QIHMS�PEVKS TPE^S� E VEȚ^ HI PE MRZIWXMKEGMȟR TVIZME WI IPEFSVEVȎ YR
HSGYQIRXS TEVE TSRIV E HMWTSWMGMȟR HI PEW MRWXMXYGMSRIW TȤFPMGEW� XERXS HI
EPGERGI VIKMSREP S PSGEP GSQS REGMSREP S IYVSTIS� TEVE UYI GSRS^GER PE
VIEPMHEH WSFVI IP XIPIXVEFENS ] PEW GYIWXMSRIW E XIRIV IR GYIRXE TEVE IPEFSVEV
YRE�PIKMWPEGMȟR�NYWXE�I�MRXIKVEHSVE�

�� 6IGYVWSW JSVQEXMZSW TEVE PSW YWYEVMSW HI PE TPEXEJSVQE� GSR XSHE PE
MRJSVQEGMȟR SFXIRMHE ] IPEFSVEHE WI GVIEVȎR EGGMSRIW JSVQEXMZEW HMVMKMHEW E
XIPIXVEFENEHSVIW�EW S TIVWSREW UYI HIWIIR EHWGVMFMVWI E IWXI QSHIPS�
IQTVIWEW�]�%HQMRMWXVEGMSRIW�4ȤFPMGEW�

�� 'SQYRMGEGMȟR HIP TVS]IGXS� VIPEGMSREHS GSR IWXI HSGYQIRXS� WI VIƻIVI E PE
HMJYWMȟR HIP QMWQS TEVE EPGER^EV E PSW TȤFPMGSW MHIRXMƻGEHSW ] KEVERXM^EV IP
MQTEGXS�HI�PEW�EGGMSRIW�

% TEVXMV HI IWXE MRJSVQEGMȟR WSFVI 6IQSX)9� IR PEW WMKYMIRXIW TȎKMREW WI TVIWIRXE PE
IWXVEXIKME�HI�GSQYRMGEGMȟR�]�IP�TPER�TEVE�PPIZEV�PEW�EGGMSRIW�E�GEFS�

�� (VWUDWHJLD�GH�FRPXQLFDFL²Q��:KDW�WR�GR�

9RE HI PEW GPEZIW TEVE IP Ȗ\MXS HI PEW EGXMZMHEHIW ] IP TVS]IGXS 6IQSX)9 IW PE
GSQYRMGEGMȟR�HIP�QMWQS�

%P GSQTEVXMV IP XVEFENS VIEPM^EHS� RYIWXVE I\TIVMIRGME� PSW VIWYPXEHSW ] GSRGPYWMSRIW
HIP TVS]IGXS� TSHVIQSW PPIKEV E YRE GSQYRMHEH QȎW EQTPME UYI WI FIRIƻGMI HI PEW
EGXMZMHEHIW UYI VIEPMGIQSW� )WXEW TSHVȎR WIVZMV HI INIQTPS S HI MRWTMVEGMȟR TEVE
SXVSW�]�VIJSV^EVȎ�PE�TSWMGMȟR�HI�GEHE�IRXMHEH�
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��� 'HɮQLFL²Q�GH�OD�HVWUDWHJLD�GH�FRPXQLFDFL²Q�\�VX�PHWRGRORJ¬D

4EVE�PE�HMJYWMȟR�HI�6IQSX)9�ZEQSW�E�ETPMGEV�PE�QIXSHSPSKȚE�ƈ;LEX��;L]��,S[Ɖ�

Ɣ ;LEX��7XERHW�JSV�XLI�EGXMSR�MXWIPJ

,EFPIQSW HIP TVS]IGXS IR WȚ� 5YȖ IW 6IQSX)9� TSV UYȖ YR TVS]IGXS GSQS IWXI�
UYȖ ZEQSW E LEGIV IR IP TVS]IGXS ] GYȎPIW WSR PSW VIWYPXEHSW UYI UYIVIQSW
SFXIRIV�

Ɣ ;L]��)\TPEMRW�MXW�MQTSVXERGI

4SV UYȖ IWXI TVS]IGXS IW MQTSVXERXI� WY VIPIZERGME TEVE PSW TȤFPMGSW E PSW UYI
WI�HMVMKI�]�PE�GMYHEHERȚE�IYVSTIE�IR�KIRIVEP�

Ɣ ,S[��0MWXW�XLI�WXITW�XS�JSPPS[

)P ,S[� GIRXVEHS IR IP 4PER HI GSQYRMGEGMȟR ] PEW EGGMSRIW GSRGVIXEW UYI WI
ZER�E�VIEPM^EV�

4SV XERXS IP 5YȖ ] IP 4SV UYȖ ZEQSW E HIƻRMVPSW IR PE IWXVEXIKME ] IP 'ȟQS IR IP TPER
HI�GSQYRMGEGMȟR�

����� :KDW��4X¨�FRPXQLFDU

)RXIRHIV UYȖ GSQYRMGEV RSW QEVGEVȎ IP GEQMRS TEVE VIEPM^EV HIWTYȖW PEW EGGMSRIW
GSRGVIXEW�

)R IWXI TYRXS IW JYRHEQIRXEP XIRIV YR GSRSGMQMIRXS HIXEPPEHS HIP TVS]IGXS� 4EVE IWS
WI TYIHI EGYHMV E PE TVSTYIWXE TVIWIRXEHE ] ETVSFEHE TSV PE %KIRGME 2EGMSREP� )R
IWXE TVSTYIWXE IWXȎ HIXEPPEHE XSHE PE MRJSVQEGMȟR HIP TVS]IGXS� 8EQFMȖR IW
MQTSVXERXI GSRSGIV E PEW IRXMHEHIW TEVXMGMTERXIW� 4EVE IPPS WI JSQIRXEVȎ PE
GSQYRMGEGMȟR IRXVI PEW TIVWSREW ] IRXMHEHIW UYI TEVXMGMTER� GVIERHS YR IWTEGMS HI
HMȎPSKS�I�MRXIVGEQFMS�HI�I\TIVMIRGMEW�

% TEVXMV HI IWXE FEWI HI GSRSGMQMIRXS WI HIFIVȎ XIRIV IR GSRWMHIVEGMȟR GEHE YRE HI
PEW EGGMSRIW VIEPM^EHEW� TSVUYI XSHEW IPPEW XIRHVȎR PE GETEGMHEH HI WIV HMJYRHMHEW� %
GSRXMRYEGMȟR�WI�QIRGMSRER�EPKYRSW�INIQTPSW�HI�GSRXIRMHSW�

Ɣ -RJSVQEGMȟR KIRIVEP HIP TVS]IGXS� UYȖ IW 6IQSX)9� SFNIXMZSW� LMXSW� TPE^SW HI
INIGYGMȟR��MRJSVQEGMȟR�GSRXI\XYEP�WSFVI�IP�XIPIXVEFENS��IXGȖXIVE�
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Ɣ -RJSVQEGMȟR WSFVI IP GSRWSVGMS� UYMȖR IW UYMȖR� UYȖ TETIP NYIKE GEHE IRXMHEH
IR IP TVS]IGXS� UYȖ LEGIR IR WY ȎQFMXS HI EGXYEGMȟR� TVIWIRXEGMȟR HIP IUYMTS�
IXGȖXIVE�

Ɣ -RJSVQEGMȟR WSFVI EGGMSRIW� VIYRMSRIW HI XVEFENS� VIYRMSRIW GSR TEVXRIVW ]
EKIRXIW�GPEZI��IPEFSVEGMȟR�HI�IRXVIZMWXEW��IRGYIWXEW��[IFMREVW��IXGȖXIVE�

Ɣ -RJSVQEGMȟR WSFVI VIWYPXEHSW� VIWYPXEHSW SFXIRMHSW IR GEHE YRE HI PEW
EGGMSRIW� RȤQIVS HI TEVXMGMTERXIW ] TIVƻP� VIGSQIRHEGMSRIW� FYIREW TVȎGXMGEW�
ETEVMGMSRIW�IR�QIHMSW�HI�GSQYRMGEGMȟR��IXGȖXIVE�

����� :K\��2EMHWLYRV�GH�OD�FRPXQLFDFL²Q

0SW SFNIXMZSW HIƻRMHSW E GSRXMRYEGMȟR WI LER IPEFSVEHS XIRMIRHS IR GYIRXE PE
IWXVEXIKME HI SFNIXMZSW 71%68� IWXS IW� 7TIGMƻG� 1IEWYVEFPI� %KVIIH YTSR� 6IEPMWXMG 

8MQI�FSYRH�]�PSW�TVSTMSW�SFNIXMZSW�HI�6IQSX)9�VIGSKMHSW�IR�IP�TYRXS���

�� :MWMFMPM^EV ] WIRWMFMPM^EV WSFVI IP XIPIXVEFENS� TEVE TSHIV TPERXIEV YRE WSPYGMȟR
E YR TVSFPIQE� IW RIGIWEVMS TVMQIVS GSRSGIV UYȖ WYGIHI� :MWMFMPM^EV LMWXSVMEW
HI TIVWSREW ] IQTVIWEW UYI EGXYEPQIRXI VIEPM^ER Y SJVIGIR XIPIXVEFENS IW IP
TYRXS HI TEVXMHE TEVE HIXIGXEV PEW RIGIWMHEHIW� )R PE GSQYRMGEGMȟR IW
MQTSVXERXI UYI IWXE ZMWMFMPM^EGMȟR WI LEKE GSR PE MRXIRGMȟR HI WIRWMFMPM^EV E
%HQMRMWXVEGMSRIW 4ȤFPMGEW� IQTVIWEW ] QIHMSW HI GSQYRMGEGMȟR WSFVI IWXE
GYIWXMȟR�TEVE�UYI�XIRKER�PE�ZSPYRXEH�HI�EGXYEV�

�� 1E\MQM^EV IP MQTEGXS HIP TVS]IGXS� 6IQSX)9 XMIRI HIƻRMHEW YRE WIVMI HI
EGXMZMHEHIW ] VIWYPXEHSW TVIZMWXSW� 4EVE TSHIV KEVERXM^EV PE VIWSPYGMȟR ȟTXMQE
HI IWXSW WI HIFI JSQIRXEV HIWHI PE GSQYRMGEGMȟR YR EPGERGI I MQTEGXS
WMKRMƻGEXMZSW� )P GSQIXMHS HI PEW EGGMSRIW HI GSQYRMGEGMȟR WIVȎ JSQIRXEV IP
GSRSGMQMIRXS HIP TVS]IGXS� PE MQTPMGEGMȟR HI EKIRXIW GPEZI IR IP HIWEVVSPPS HIP
QMWQS�]�EPGER^EV�E�PSW�]�PEW�TSWMFPIW�FIRIƻGMEVMSW�EW�

�� 'SRWIKYMV PE MQTPMGEGMȟR HI PSW TȤFPMGSW SFNIXMZSW ] PEW IRXMHEHIW
TEVXMGMTERXIW� YR TVS]IGXS HI PEW GEVEGXIVȚWXMGEW HI 6IQSX)9 XMIRI YR JYIVXI
GEVȎGXIV GSPEFSVEXMZS� 4EVE IQTI^EV� TSVUYI IP TVS]IGXS IW HIWEVVSPPEHS TSV
XVIW IRXMHEHIW� 4EVE GSRXMRYEV� TSV IP TVSTMS IWTȚVMXY HI PSW TVS]IGXSW
)VEWQYW�� = TEVE ƻREPM^EV TEVE UYI PSW VIWYPXEHSW HIP TVS]IGXS WIER PSW
ȟTXMQSW�]�VIWTSRHER�E�PEW�RIGIWMHEHIW�MHIRXMƻGEHEW�

�� 'SQTEVXMV PSW VIWYPXEHSW HI PEW EGXMZMHEHIW� IW RYIWXVS HIFIV GSQTEVXMV PSW
VIWYPXEHSW SFXIRMHSW HI QERIVE XVERWTEVIRXI� )WXS JSQIRXEVȎ PE MQTPMGEGMȟR
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HI PSW TȤFPMGSW ] IRXMHEHIW ] VIWTIXEVȎ PEW GSRHMGMSRIW IWXEFPIGMHEW IR PSW
TVS]IGXSW�)VEWQYW��

�� -RƼYMV IR PEW TSPȚXMGEW TȤFPMGEW IR VIPEGMȟR EP XIPIXVEFENS� YRE HI PEW
EGXMZMHEHIW TVSTYIWXEW WI VIPEGMSRE GSR PE HMJYWMȟR HI PSW VIWYPXEHSW IRXVI PEW
%HQMRMWXVEGMSRIW 4ȤFPMGEW� +VEGMEW E PE ZMWMFMPM^EGMȟR HI PE VIEPMHEH WSFVI IP
XIPIXVEFENS ] PEW RIGIWMHEHIW UYI LE] IR IP QIVGEHS PEFSVEP IR VIPEGMȟR E IWXE
GYIWXMȟR� WI HIFI TVSGYVEV IWE MRƼYIRGME IR PSW ] PEW PIKMWPEHSVIW�EW TEVE UYI
EXMIRHER�IWXE�GMVGYRWXERGME�

�� *EZSVIGIV RYIZEW EWSGMEGMSRIW ] IP GSRXEGXS GSR SXVEW IRXMHEHIW� SXVE HI PEW
QȎ\MQEW HI IWXI TVS]IGXS IW PE GSSTIVEGMȟR IRXVI IRXMHEHIW� %HIQȎW HI
JSQIRXEV PE VIPEGMȟR IRXVI PEW XVIW IRXMHEHIW TEVXMGMTERXIW� IR IP GEQMRS UYI
VIGSVVIQSW GSRSGIVIQSW RYIZSW TVS]IGXSW� +VEGMEW E PE GSQYRMGEGMȟR
TSHVIQSW�EGIVGEVRSW�E�IPPSW�]�I\TPSVEV�RYIZEW�GSPEFSVEGMSRIW�

3¹EOLFR�REMHWLYR�SULQFLSDO�

�� 8VEFENEHSVIW ] XVEFENEHSVEW� 0EW TIVWSREW UYI TYIHIR FIRIƻGMEVWI HI IWXI
TVS]IGXS WSR XVEFENEHSVIW�EW IR EGXMZS UYI ZMZER� XVEFENIR S IWXȖR ZMRGYPEHSW E
PE 9RMȟR )YVSTIE ] UYI TSV GMVGYRWXERGMEW TIVWSREPIW S TVSJIWMSREPIW HIWIIR
INIVGIV WY XVEFENS IR SXVS TEȚW S XIVVMXSVMS� S FMIR GSRZIVXMVWI IR XVEFENEHSVIW
HIWTPE^EHSW� ,SQFVIW ] QYNIVIW EHYPXSW� IR IHEH PEFSVEP EGXMZE ] UYI WI
IRGYIRXVIR�HIWEVVSPPERHS�TVS]IGXSW�PEFSVEPIW�S�XIRKER�MRXIRGMȟR�HI�LEGIVPS�

�� %HQMRMWXVEGMSRIW 4ȤFPMGEW� HI HMJIVIRXI EPGERGI �VIKMSREP� REGMSREP S IYVSTIS

UYI TYIHIR FIRIƻGMEVWI HI PE HSGYQIRXEGMȟR KIRIVEHE GSQS VIWYPXEHS HI PE
MQTPIQIRXEGMȟR HI PE TVSTYIWXE� )WXSW IWXYHMSW TYIHIR VIWYPXEV HI QYGLE
YXMPMHEH WM PEW %HQMRMWXVEGMSRIW 4ȤFPMGEW IYVSTIEW HIGMHIR MQTPIQIRXEV YR
TVSKVEQE�HI�XIPIXVEFENS�S�ETS]S�E�PSW�HIWTPE^EQMIRXSW�PEFSVEPIW�

�� )\TIVXSW ] I\TIVXEW IR IP ȎQFMXS HI HIVIGLSW ] VIGYVWSW PEFSVEPIW� SXVSW
KVYTSW SFNIXMZSW WSR PSW I\TIVXSW IR IP ȎQFMXS HI HIVIGLSW ] VIGYVWSW
PEFSVEPIW �EFSKEHSW�EW� WMRHMGEPMWXEW
� PSW VIWTSRWEFPIW HI PE XSQE HI
HIGMWMSRIW E RMZIP IYVSTIS IR QEXIVME HI HIVIGLSW PEFSVEPIW ] PSW TVSTMSW
QIHMSW�HI�GSQYRMGEGMȟR�

�� 1IHMSW HI GSQYRMGEGMȟR� IR GEPMHEH HI EPMEHSW MQTVIWGMRHMFPIW TEVE PE
HMJYWMȟR�HIP�TVS]IGXS��WSR�XEQFMȖR�TȤFPMGS�SFNIXMZS�TEVE�IP�QMWQS�
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3¹EOLFR�REMHWLYR�VHFXQGDULR�

�� )QTVIWEW� PEW IQTVIWEW NYIKER YR TETIP JYRHEQIRXEP IR IP XIPIXVEFENS� )WXEW
HIFIR GSRSGIV PE RSVQEXMZE ETPMGEFPI� PEW ZIRXENEW HI IWXI QSHS HI XVEFENEV
TEVE PE IQTVIWE ] PSW XVEFENEHSVIW� PSW VMIWKSW ] FYIREW TVȎGXMGEW ]E ETPMGEHEW�
(I IWXE JSVQE XIRHVȎR PE MRJSVQEGMȟR RIGIWEVME TEVE KIWXMSREV IP XIPIXVEFENS IR
WYW�SVKERM^EGMSRIW�]�HEV�VIWTYIWXE�E�PE�HIQERHE�HI�WYW�XVEFENEHSVIW�

0EW EGGMSRIW HI GSQYRMGEGMȟR ] HMJYWMȟR� EWȚ GSQS PSW QIRWENIW� LER HI EHETXEVWI E
GEHE�YRS�HI�PSW�KVYTSW�MHIRXMƻGEHSW�
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QIHMSW
2{�HI
GSRXEGXSW

��� 3UHVXSXHVWR�\�UHFXUVRV

)P TVIWYTYIWXS IWXMQEHS�TEVE�PE�GSQYRMGEGMȟR�HIP�TVS]IGXS IW�HI �������IYVSW�

0SW VIGYVWSW UYI�WI�IQTPIEVȎR�WSR�PSW�WMKYMIRXIW�

Ɣ 4ȎKMRE�[IF�HI�GEHE�YRS�HI�PSW�TEVXRIVW�]�TȎKMRE�[IF�HIP�TVS]IGXS�

Ɣ 'EREPIW�IR�VIHIW�WSGMEPIW�HI�GEHE�YRS�HI�PSW�TEVXRIVW�

ż %WSGMEGMȟR 9RVITSVXIH� E XVEZȖW HI PE QEVGE :SPZIQSW� *EGIFSSO�
8[MXXIV��-RWXEKVEQ��0MROIH-R��-RWXEKVEQ�]�8IPIKVEQ�

ż %WWSGME^MSRI�8SVRMEQS��0MROIH-R�

ż +VIEXZMPPI�,6�'SRWYPXERG]��0MROIH-R�

��� &RPXQLFDFL²Q�GH�ORV�UHVXOWDGRV�GHO�SUR\HFWR

)P XVEFENS VIEPM^EHS IR IP QEVGS HIP TVS]IGXS WI QEXIVMEPM^EVȎ IR PSW VIWYPXEHSW HIP
TVS]IGXS� )WXSW MRGPY]IR PEW EGXMZMHEHIW TVSTYIWXEW� TIVS XEQFMȖR XSHEW PEW EGGMSRIW
VIEPM^EHEW�IR�IP�QEVGS�HI�PEW�QMWQEW�

)W JYRHEQIRXEP UYI PSW VIWYPXEHSW HIP TVS]IGXS WI GSQYRMUYIR WMKYMIRHS PEW
VIGSQIRHEGMSRIW HI IWXI TPER� 4EVE IPPS� PSW VIWYPXEHSW HIFIVȎR IWXEV IRPE^EHSW IR PE
TȎKMRE [IF HIP TVS]IGXS TEVE UYI� HI QERIVE EGGIWMFPI ] KVEXYMXE� TYIHER WIV
GSRWYPXEHSW TSV GYEPUYMIV YWYEVMS� )WXSW VIWYPXEHSW HIFIR WIV XEQFMȖR YXMPM^EHSW
GSQS�IPIQIRXSW�HI�GSQYRMGEGMȟR�

�� 6HJXLPLHQWR�\�HYDOXDFL²Q

4EVE TSHIV EWIKYVEV IP Ȗ\MXS HI PEW EGGMSRIW HI GSQYRMGEGMȟR WI HIFI VIEPM^EV YR
WIKYMQMIRXS GSRXMRYS� EXIRHMIRHS TEVE IPPS E HMJIVIRXIW MRHMGEHSVIW HI GSRXVSP UYI WI
VIGSKIR E GSRXMRYEGMȟR� )WXSW MRHMGEHSVIW TYIHIR WIV GYERXMXEXMZSW �RȤQIVSW ]
TSVGIRXENIW
�S�GYEPMXEXMZSW��GEPMHEH�]�ZEPSVEGMȟR
�
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��� 5HODFL²Q�GH�LQGLFDGRUHV�SDUD�HO��VHJXLPLHQWR�GH�OD�GLIXVL²Q

Ɣ 6IRHMQMIRXS�HI�PE�TȎKMRE�[IF�HIP�TVS]IGXS��LXXTW���VIQSXIY�MRJS
�

ż 2ȤQIVS�HI�YWYEVMSW��RYIZSW�VIGYVVIRXIW
�UYI�ZMWMXER�PE�TȎKMRE�TSV�QIW�

ż 2ȤQIVS�HI�ZMWMXEW�E�PE�TȎKMRE�GEHE�QIW�

ż 4EȚWIW�HIWHI�PSW�UYI�WI�ZMWMXE�PE�TȎKMRE�

ż 'SRXIRMHSW�TYFPMGEHSW�IR�PE�TȎKMRE�QȎW�ZMWMXEHSW�

ż 2ȤQIVS HI TIVWSREW UYI LER GSRXEGXEHS GSR 6IQSX)9 E XVEZȖW HI PE
TȎKMRE�

��� 5HSHUFXVL²Q�HQ�PHGLRV�GH�FRPXQLFDFL²Q

Ɣ 6IPEGMȟR HI QIHMSW UYI WI LER LIGLS IGS HI 6IQSX)9� MRHMGERHS QIHMS�
JIGLE� EPGERGI �PSGEP� VIKMSREP� REGMSREP� MRXIVREGMSREP
� XȚXYPS HIP GSRXIRMHS ]
FVIZI�VIWYQIR�HI�PE�TYFPMGEGMȟR�

��� 5HXQLRQHV�\�HQFXHQWURV�FRQ�DJHQWHV�FODYH

Ɣ 6IYRMSRIW�HI�GSSVHMREGMȟR�IRXVI�PSW�WSGMSW�

Ɣ 6IYRMSRIW�HI�XVEFENS�GSR�IRXMHEHIW�VIPIZERXIW�TEVE�PE�XIQȎXMGE�

Ɣ )RGYIRXVSW S EGGMSRIW HMVMKMHEW E PSW TȤFPMGSW SFNIXMZSW HIƻRMHSW
�XVEFENEHSVIW�EW��%HQMRMWXVEGMSRIW�4ȤFPMGEW��IQTVIWEW
�

Ɣ 2ȤQIVS�HI�TEVXMGMTERXIW�IR�PEW�EGGMSRIW�TPERXIEHEW�IR�IP�TVS]IGXS�

��� ,PSDFWR�HQ�UHGHV�VRFLDOHV

Ɣ 2ȤQIVS HI TYFPMGEGMSRIW VIEPM^EHEW TSV GEHE WSGMS MRGPY]IRHS GEREP ] JIGLE
HI�HMJYWMȟR�

Ɣ 6IRHMQMIRXS IR VIHIW WSGMEPIW QIHMERXI PEW MRXIVEGGMSRIW VIEPM^EHEW IR PEW
TYFPMGEGMSRIW��PMOI��WLEVI�
�GSQQIRX
�

4ȎKMRE ��
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��� 3DUWLFLSDFL²Q�HQ�FRQJUHVRV�\�DFWRV�S¹EOLFRV

Ɣ 6IPEGMȟR HI EGXMZMHEHIW IR PEW UYI LIQSW TEVXMGMTEHS IR VITVIWIRXEGMȟR HI
6IQSX)9� MRGPY]IRHS JIGLE� XMTSPSKȚE HI IZIRXS� EWMWXIRXIW ] HMJYWMȟR HIP
QMWQS�

��� ,PSDFWR�HQ�ODV�PHGLGDV�SRO¬WLFDV�GH�ORV�GLVWLQWRV QLYHOHV

Ɣ 6IPEGMȟR�HI�LMXSW�EPGER^EHSW�E�RMZIP�PIKMWPEXMZS�S�MRWXMXYGMSREP�

��� 3URGXFFL²Q�\�GLIXVL²Q�GH�PDWHULDOHV�\�SURGXFWRV GH�FRPXQLFDFL²Q

Ɣ 6IPEGMȟR HI QEXIVMEPIW HI GSQYRMGEGMȟR TVSHYGMHSW �MRJSKVEJȚEW� XVȚTXMGSW� IXG�

]�WY�HMJYWMȟR�

��� (YDOXDFL²Q�GH�5HPRW(8

Ɣ )RXVIZMWXEW�E�EKIRXIW�GPEZI�TEVE�GSRSGIV�WY�ZEPSVEGMȟR�HI�6IQSX)9�

Ɣ )PEFSVEGMȟR�HI�IRGYIWXEW�HI�WEXMWJEGGMȟR�E�PSW�TEVXMGMTERXIW�

Ɣ )ZEPYEGMȟR�HI�GEHE�IRXMHEH�TEVXMGMTERXI�IR�IP�GSRWSVGMS�

)P WIKYMQMIRXS HI PEW EGGMSRIW WIVȎ GSRWXERXI HYVERXI PE INIGYGMȟR HIP TPER HI
GSQYRMGEGMȟR ] VIWTSRWEFMPMHEH HI PEW XVIW IRXMHEHIW� (I IWXE JSVQE� WI TSHVȎR
MHIRXMƻGEV TYRXSW HI QINSVE� RIGIWMHEHIW HI GSQYRMGEGMȟR E WEXMWJEGIV ] WSPYGMSREV
TVSFPIQEW�UYI�TYIHER�WYVKMV�

% PE ƻREPM^EGMȟR HIP TVS]IGXS WI VIEPM^EVȎ YR MRJSVQI ƻREP UYI VIGSNE PE VIPEGMȟR HI
XSHEW PEW EGGMSRIW HI GSQYRMGEGMȟR PPIZEHEW E GEFS ] WYW VIWYPXEHSW� %HIQȎW�
MRGSVTSVEVIQSW YR IWTEGMS HI FYIREW TVȎGXMGEW� VIGYVWSW MHIRXMƻGEHSW ]
VIGSQIRHEGMSRIW E JYXYVS TEVE UYI PEW XVIW IRXMHEHIW GSRXMRȤIR GSQYRMGERHS PSW
VIWYPXEHSW�HI�6IQSX)9�
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�� ,GHQWLGDG�YLVXDO

)WXI ETEVXEHS VIȤRI PSW IPIQIRXSW UYI GSRWXMXY]IR PE MHIRXMHEH ZMWYEP HI 6IQSX)9
TEVE WY GSVVIGXS YWS ] ETPMGEGMȟR KVȎƻGE� )R ȖP WI IWXEFPIGIR PEW TEYXEW HI
GSRWXVYGGMȟR� IP YWS HI XMTSKVEJȚEW ] PSW GSPSVIW GVSQȎXMGSW VIGSQIRHEHSW� EHIQȎW
HI�WYW�ETPMGEGMSRIW�IR�HMWXMRXSW�WSTSVXIW�

)P GSVVIGXS YWS HI PE MHIRXMHEH ZMWYEP GSRXVMFYMVȎ E KEVERXM^EV YRE YRMHEH HI GVMXIVMSW
IR�PE�GSQYRMGEGMȟR�]�HMJYWMȟR�TȤFPMGE�HI�6IQSX)9�

��� 6LPERORJ¬D�E VLFD

����� /RJRWLSR�FRUSRUDWLYR�\�IDYLFRQ

)P PSKSXMTS HI 6IQSX)9 IW IP MHIRXMƻGEHSV ZMWYEP HIP TVS]IGXS� )W TSV IPPS UYI WI
YXMPM^EVȎ IR XSHSW PSW QEXIVMEPIW VIPEGMSREHSW GSR IP QMWQS� 4SHVȎ IWXEV WSPS S
EGSQTEȝEHS HIP IWPSKER ƈ%]YHERHS E PE GMYHEHERȚE IYVSTIE E XVEFENEV IR VIQSXS HI
QERIVE�WIKYVEƉ�UYI�WI�GSPSGEVȎ�IR�PE�TEVXI�TSWXIVMSV�

)P PSKSXMTS IWXȎ JSVQEHS ȤRMGEQIRXI TSV PIXVEW� XSHEW GSR PE QMWQE XMTSKVEJȚE E
I\GITGMȟR HI PE 6� 4EVE PE GVIEGMȟR HI IWXE� WI LE TEVXMHS HI PE MHIE HI UYI XVEFENEV IR
VIQSXS GSRPPIZE TSHIV LEGIVPS HIWHI GYEPUYMIV PYKEV� 4EVE LEGIV EPYWMȟR E IPPS� WI LE
IQTPIEHS ] QSHMƻGEHS IP WȚQFSPS HI PSGEPM^EGMȟR HI GSR IP SFNIXMZS HI UYI XYZMIVE
JSVQE�HI 6�

)P JEZMGSR �WȚQFSPS UYI EGSQTEȝE E PE 960 IR PSW REZIKEHSVIW
 WI LE GVIEHS E TEVXMV
HI PE 6 HI PE TEPEFVE 6IQSX)9 IR PE ZIVWMȟR HIP PSKSXMTS WSFVI JSRHS SWGYVS� 8MIRI
YREW�HMQIRWMSRIW�HI���\��T\�

����� 7LSRJUDI¬D�FRUSRUDWLYD�\�VHFXQGDULD

0E XMTSKVEJȚE IQTPIEHE IR IP PSKSXMTS HI 6IQSX)9 IW PE 2YRMXS� 4EVE WSTSVXIW S
ETPMGEGMSRIW UYI� TSV VE^SRIW XȖGRMGEW RS TIVQMXIR PE YXMPM^EGMȟR HI PE XMTSKVEJȚE
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GSVTSVEXMZE� ] TEVE IP GSRXIRMHS HI PE TȎKMRE [IF� MRJSVQIW� HSGYQIRXEGMȟR HIP
TVS]IGXS��IWPSKER��IXG�WI�YXMPM^EVȎ�PE�XMTSKVEJȚE 6SFSXS�

%�GSRXMRYEGMȟR��WI�QYIWXVER�PEW�ZEVMEGMSRIW�XMTSKVȎƻGEW�HI�EQFEW�JYIRXIW�
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����� &RORUHV�FRUSRUDWLYRV

)P GSPSV IW YR JEGXSV HIXIVQMRERXI E PE LSVE HI HIƻRMV PE MHIRXMHEH ZMWYEP HI YRE
QEVGE�TVS]IGXS� 7Y GSVVIGXS YWS LEGI UYI PSW ZEPSVIW UYI PS JYRHEQIRXER TYIHER
XVERWQMXMVWI�HI�QERIVE�EHIGYEHE�

)P GSPSV E^YP WI YXMPM^E QE]SVMXEVMEQIRXI IR TVS]IGXSW HI ȎQFMXS XIGRSPȟKMGS ]E UYI
HIRSXE GSRƻER^E� XVERUYMPMHEH ] IWXEFMPMHEH� )W TSV IPPS UYI LE WMHS IPIKMHS GSQS
GSPSV�GSVTSVEXMZS�HI�6IQSX)9�IR�HMJIVIRXIW�XSREPMHEHIW�

'SR PE YXMPM^EGMȟR HI IWXI GSPSV� WI XVERWQMXI PE WIRWEGMȟR HI WIKYVMHEH E EUYIPPEW
TIVWSREW UYI EGGIHER E PE TPEXEJSVQE HI 6IQSX)9 ] FYWUYIR MRJSVQEGMȟR EGXYEP ]
GSRXVEWXEHE�WSFVI�IP�XIPIXVEFENS�

)R PE ZIVWMȟR WSFVI JSRHS FPERGS HIP PSKSXMTS WI LER IQTPIEHS PSW GSPSVIW ��'����
TEVE PE TEVXI GIRXVEP HI PE TEPEFVE ] ��&'�&) TEVE HMWXMRKYMV PE 6 MRMGMEP ] PE )9 ƻREP
UYI LEGI VIJIVIRGME E PE 9RMȟR )YVSTIE� 4EVE UYI WY ZMWYEPM^EGMȟR WIE ȟTXMQE WSFVI
JSRHSW�SWGYVSW��WI�LE�WYWXMXYMHS�IP�GSPSV���'�����TSV��FPERGS���******
�

)P GSPSV ��%���& JSVQE TEVXI HI PE MHIRXMHEH KVȎƻGE HI 6IQSX)9 TIVS WI GSRWMHIVE
YR GSPSV WIGYRHEVMS� 7MVZI TEVE EQTPMEV PE KEQE GVSQȎXMGE HIP TVS]IGXS ] XIRIV YR
RI\S HI YRMȟR IRXVI PSW GSPSVIW UYI JSVQER IP PSKSXMTS ]E UYI XMIRIR YR EQTPMS
GSRXVEWXI� 7I VIGSQMIRHE WY YXMPM^EGMȟR IR PSW QEXIVMEPIW HI GSQYRMGEGMȟR ]
TVSQSGMȟR�HIP�TVS]IGXS��GSQS�GSPSV�TVMRGMTEP�HI�PSW�XI\XSW
�

����� 9DULDFLRQHV�PRQRFURP WLFDV

7MIQTVI UYI WIE TSWMFPI WI ETPMGEVȎ IP PSKSXMTS IR WY ZIVWMȟR TVMRGMTEP� 7M PEW
GSRHMGMSRIW HI MQTVIWMȟR RS TIVQMXIR IP YWS HI PSW GSPSVIW GSVTSVEXMZSW� IP PSKSXMTS
TSHVȎ WIV MQTVIWS GSQTPIXEQIRXI IR RIKVS S IR FPERGS� HITIRHMIRHS HIP GSPSV HIP
JSRHS�
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����� 9DULDFLRQHV�VREUH�FRORUHV�FRUSRUDWLYRV

4EVE IZMXEV VIWYPXEHSW RS HIWIEHSW IR PE TYIWXE IR TVȎGXMGE HI 6IQSX)9� WI I\TSRIR
E GSRXMRYEGMȟR PEW ETPMGEGMSRIW GSVVIGXEW HIP PSKSXMTS WSFVI GEHE YRS HI PSW
HMWXMRXSW�GSPSVIW�GSVTSVEXMZSW�

����� $SOLFDFLRQHV�LQFRUUHFWDV

)P PSKSXMTS HI 6IQSX)9 XMIRI YREW QIHMHEW ] TVSTSVGMSRIW VIPEXMZEW HIXIVQMREHEW
TSV PSW GVMXIVMSW HI GSQTSWMGMȟR� NIVEVUYȚE ] JYRGMSREPMHEH� 4EVE WY GSVVIGXE ETPMGEGMȟR
IR PSW HMJIVIRXIW WSTSVXIW IW JYRHEQIRXEP QERXIRIV PE YRMJSVQMHEH HI WYW
GEVEGXIVȚWXMGEW�XȖGRMGEW�

%�ƻR�HI��GSRWIKYMV�IWXI�TVSTȟWMXS�IW�MQTVIWGMRHMFPI��IRXVI�SXVEW�GYIWXMSRIW�

�� 2S EPXIVEV RM QSHMƻGEV WYW TVSTSVGMSRIW� HI QERIVE UYI WI HIJSVQI XERXS
ZIVXMGEP�GSQS�LSVM^SRXEPQIRXI�

�� 2S�ETPMGEV�HMJYQMREHS��HIKVEHEHS�S�WSQFVIEHS�EP�XI\XS�

�� %TPMGEV GSVVIGXEQIRXI PSW GSPSVIW GSVTSVEXMZSW IZMXERHS IP YWS HI GSPSVIW UYI
RS�WI�IRGYIRXVIR�IWTIGMƻGEHSW�IR�IP�ETEVXEHS�������

�� 2S�IQTPIEV�XMTSKVEJȚEW�EPXIVREXMZEW�E�2YRMXS�S�6SFSXS�
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��� $SOLFDFLRQHV�HQ�GLVWLQWRV�VRSRUWHV

����� 3 JLQD�ZHE

����� 0DWHULDOHV�GH�FRPXQLFDFL²Q��LQIRJUDI¬DV��IROOHWRVʜ�
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����� 5HGHV�VRFLDOHV

ʨʡʦ 5HTXLVLWRV�JU ɮFRV�SDUD�SUR\HFWRV�EHQHɮFLDULRV GH�(UDVPXV�

)W SFPMKEXSVMS UYI HYVERXI PE ZMKIRGME HI 6IQSX)9 WI VIGSRS^GE IP ETS]S VIGMFMHS IR
IP QEVGS HIP TVSKVEQE )VEWQYW� IR XSHSW PSW QEXIVMEPIW XERXS TVSQSGMSREPIW GSQS
HI�GSQYRMGEGMȟR��4SV�IPPS�HIFI�IQTPIEVWI�IP�IQFPIQE�HI�PE�9RMȟR�)YVSTIE�

0E ZEVMERXI IPIKMHE TEVE GSQYRMGEV PE ƻRERGMEGMȟR HI PE 9RMȟR )YVSTIE E XVEZȖW HIP
TVSKVEQE )VEWQYW� IW EUYIPPE IR PE UYI ETEVIGI IP IQFPIQE HI PE 9) GSR IP XI\XS
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ƈ'SƻRERGMEHS TSV PE 9RMȟR )YVSTIEƉ XERXS IR WY ZIVWMȟR ZIVXMGEP GSQS LSVM^SRXEP�
(MGLS PSKSXMTS HIFIVȎ XIRIV YRE EPXYVE QȚRMQE HI � GQ ] RS WI TSHVȎ YXMPM^EV RMRKYRE
SXVE�MHIRXMHEH�ZMWYEP�TEVE�HIWXEGEV�IP�ETS]S�HI�PE�9)�

%HIQȎW�HIP�PSKSXMTS�SƻGMEP��WI�HIFIVȎ�YXMPM^EV�IP�WMKYMIRXI�XI\XS�WIKȤR�GSRZIRKE�

ƈ)P�TVS]IGXS�ƈ6IQSXI)9��%]YHERHS�E�PE�GMYHEHERȚE�IYVSTIE�E�XVEFENEV�IR�VIQSXS�HI
QERIVE�WIKYVEƉ�IWXȎ�GSƻRERGMEHS�TSV�IP�TVSKVEQE�)VEWQYW��HI�PE�9RMȟR�)YVSTIE��)P
GSRXIRMHS�HI��IWXE�RSXE�HI�TVIRWE�GSQYRMGEHS�TYFPMGEGMȟR�IXG�
�IW�VIWTSRWEFMPMHEH
I\GPYWMZE�HIP�:SPZIQSW�SVK��,IPTMRK�2IX[SVOW�]�8SVRMERS�]�RM�PE�'SQMWMȟR�)YVSTIE��RM

IP�7IVZMGMS�)WTEȝSP�TEVE�PE�-RXIVREGMSREPM^EGMȟR�HI�PE�)HYGEGMȟR��7)4-)
�WSR
VIWTSRWEFPIW�HIP�YWS�UYI�TYIHE�LEGIVWI�HI�PE�MRJSVQEGMȟR�EUYȚ�HMJYRHMHE��

����� $SOLFDFLRQHV�FRUUHFWDV�GHO�ORJRWLSR�GH�OD�8QL²Q (XURSHD

% GSRXMRYEGMȟR WI QYIWXVER PEW ETPMGEGMSRIW GSVVIGXEW HIP PSKSXMTS HI PE 9RMȟR
)YVSTIE IR WY ZIVWMȟR LSVM^SRXEP XERXS TEVE JSRHSW FPERGSW S GPEVSW GSQS TEVE
JSRHSW SWGYVSW� 'YEPUYMIV EPXIVEGMȟR HIP QMWQS UYI RS WI IRGYIRXVI VIGSKMHE IR
IWXI ETEVXEHS� WYTSRHVȎ YR YWS MRGSVVIGXS� %PKYRSW HI PSW YWSW MRGSVVIGXSW QȎW
JVIGYIRXIW WSR PE ETPMGEGMȟR HI GSPSVIW RS GSVTSVEXMZSW� PE QSHMƻGEGMȟR HIP XI\XS
�XEQEȝS� GSPSV� XMTSKVEJȚE ] GSRXIRMHS
 ] PE YXMPM^EGMȟR HI IPIQIRXSW KVȎƻGSW
EPXIVREXMZSW�EP�IQFPIQE�HI�PE�9RMȟR�)YVSTIE�
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�� 5HFRPHQGDFLRQHV�\�EXHQDV�SU FWLFDV

'SR PE MRXIRGMȟR HI GEHE YRE HI PEW IRXMHEHIW HIP GSRWSVGMS XIRKE PSW VIGYVWSW
WYƻGMIRXIW TEVE PPIZEV E GEFS PEW EGGMSRIW HI GSQYRMGEGMȟR� WI VIGSKIR YRE WIVMI HI
VIGSQIRHEGMSRIW�TEVE�PE�IPEFSVEGMȟR�HI�QEXIVMEPIW�E�GSRXMRYEGMȟR�

��� 5HFRPHQGDFLRQHV�SDUD�HVFULELU�QRWLFLDV

Ɣ 'SQIR^EV�TSV�PS�QȎW�MQTSVXERXI�TEVE�GETXEV�PE�EXIRGMȟR�HIP�PIGXSV�

Ɣ 6IWTSRHIV E PEW �;W� ;LS#� ;LEX#� ;LIR#� ;LIVI#� ;L]# IR IP XMXYPEV ] IP
TVMQIV�TȎVVEJS�

Ɣ 6IWTIXEV PE XIQTSVEPMHEH� YR IZIRXS IW QȎW RSXMGMEFPI GYERXS ERXIW WI
GSQYRMGE�

Ɣ %WIKYVEVWI�HI�UYI�PE�RSXMGME�IW�VIPIZERXI�

Ɣ 2S SPZMHEV IP TSXIRGMEP HI PSW TVSXEKSRMWXEW HI PE LMWXSVME� GYERHS WIE TSWMFPI
YXMPM^EV�YRE�ƻKYVE�TȤFPMGE�S�VIGSRSGMHE�PE�RSXMGME�XIRHVȎ�QȎW�EPGERGI�

��� 5HFRPHQGDFLRQHV�SDUD�HVFULELU�QRWDV�GH�SUHQVD

Ɣ 4SRIV�IP�JSGS�IR�PEW��;W��;LS#��;LEX#��;LIR#��;LIVI#��;L]#

Ɣ )P�XȚXYPS�HIFI�MRGPYMV�IP�LIGLS�RSXMGMSWS�

Ɣ -RGPYMV�GMXEW�HI�PSW�GSSVHMREHSVIW�S�TIVWSREW�GPEZI�HIP�TVS]IGXS�

Ɣ -RGPYMV�HEXSW�VIPIZERXIW��IRPEGIW�I�MRJSVQEGMȟR�HI�GSRXEGXS�

Ɣ 9XMPM^EV�IP�QSHIPS�HI�RSXE�HI�TVIRWE�TVSTSVGMSREHS�TSV�PE�%KIRGME�2EGMSREP�

Ɣ 4EVE�QȎW�MRJSVQEGMȟR�]�INIQTPSW��GSRWYPXEV�IP 4VIWW GSVRIV�HI�PE�9)�

��� 5HFRPHQGDFLRQHV�SDUD�HVFULELU�SRVW�HQ�UHGHV�VRFLDOHV

Ɣ -HIRXMƻGEV PSW GEREPIW WSGMEPIW E YXMPM^EV� 2S XSHEW PEW VIHIW WSGMEPIW XMIRIR PE
QMWQE�EYHMIRGME�S�ƻREPMHEH�
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Ɣ %HIGYEV IP XSRS E GEHE VIH WSGMEP� 9XMPM^EV VIGYVWSW GSQS TVIKYRXEW� GMXEW�
IQSNMW�]�JSQIRXEV�WY�TEVXMGMTEGMȟR�TEVE�UYI�GSQTEVXER�WYW�I\TIVMIRGMEW�

Ɣ 9WEV�GSRXIRMHS�QYPXMQIHME��MQȎKIRIW��ZMHISW��MRJSKVEJȚEW�

Ɣ 7IV�GVIEXMZS�

Ɣ 8IVQMREV PE TYFPMGEGMȟR GSR YRE PPEQEHE E PE EGGMȟR �'8%
� VIKMWXVEVWI�
HIWGEVKEV YR HSGYQIRXS� LEGIV YRE GSRWYPXE� GSQIRXEV� GSQTEVXMV IP
GSRXIRMHS��IXG�

Ɣ 9WEV �LEWLXEKW GSVVIGXEQIRXI� 9XMPM^EV IP LEWLXEK HIP TVS]IGXS ��6IQSX)9

WMIQTVI UYI WI LEKE YRE TYFPMGEGMȟR ] SXVSW VIPEGMSREHSW WMIQTVI UYI WIER
VIPIZERXIW��TSV�INIQTPS��)VEWQYW4PYW
�

Ɣ -RZSPYGVEV�EP�TȤFPMGS�IR�PE�GSQYRMGEGMȟR�

��� 5HFRPHQGDFLRQHV�SDUD�HVFULELU�PDWHULDOHV�GH�FRPXQLFDFL²Q

Ɣ 9XMPM^EV�PE�VIKPE�HI�PEW�XVIW�6��VIHYGMV��VIYWEV�]�VIGMGPEV�

Ɣ 9WEV�WMIQTVI�PE�MHIRXMHEH�ZMWYEP�HIP�TVS]IGXS�

Ɣ 9WEV�HIWXEGEHSW�EXVEGXMZSW�TEVE�VIWEPXEV�IP�GSRXIRMHS�

��� %XHQDV�SU FWLFDV�HQ�UHODFL²Q�D�ORV�SULQFLSLRV GH�OD�8(

����� 3ULQFLSLR����,QFOXVL²Q�\�GLYHUVLGDG

%WȚ GSQS IP TVS]IGXS HIFI KEVERXM^EV PE MRGPYWMȟR ] PE HMZIVWMHEH� XEQFMȖR HIFI
LEGIVPS PE GSQYRMGEGMȟR UYI LEKEQSW HIP QMWQS� 7I HIFI GSQYRMGEV WMIQTVI HIWHI
IP VIWTIXS I MRGPYMV E XSHEW PEW TIVWSREW LY]IRHS HI IWXIVISXMTSW� IZMXERHS JVEWIW S
XȖVQMRSW�UYI�TVSQYIZER�IWXIVISXMTSW�VEGMWXEW�S�WI\MWXEW��IRXVI�SXVSW�

Ɣ 0EW EGGMSRIW HI GSQYRMGEGMȟR HIFIR GYMHEV XERXS IP GSRXIRMHS �TVSQSZMIRHS
PE�IUYMHEH�]�PE�MRGPYWMȟR
�GSQS�IP�JSVQEXS�]�IP�IWXMPS�

Ɣ -RGPYMV MQȎKIRIW� MGSRSW ] SXVSW IQFPIQEW UYI TYIHER JEGMPMXEV PE
GSQTVIRWMȟR�

Ɣ 'YERHS WI IPEFSVI QEXIVMEP EYHMSZMWYEP WI HIFI MRGPYMV PE HIWGVMTGMȟR IR IP
XI\XS�]�YWEV�WYFXȚXYPSW�
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Ɣ )R�GYERXS�EP�YWS�HI�MQȎKIRIW��WI�HIFI�

ż 9WEV MQȎKIRIW HSRHI WI QYIWXVER TIVWSREW GSR HMWGETEGMHEH� EWȚ
GSQS HI HMJIVIRXIW IHEHIW� KȖRIVSW� XEQEȝSW� VE^EW� GYPXYVEW ]
SVMIRXEGMSRIW�WI\YEPIW�

ż 9WEV MQȎKIRIW UYI VITVIWIRXIR E TIVWSREW GSR HMWGETEGMHEHIW IR VSPIW
EGXMZSW ] TIVWSREW HI QMRSVȚEW ȖXRMGEW XVEFENERHS IR XVEFENSW
GYEPMƻGEHSW�

ż 4EVE QȎW MRJSVQEGMȟR WSFVI IP YWS MRGPYWMZS HI MQȎKIRIW GSRWYPXEV PE
KYȚE -QȎKIRIW�UYI�GEQFMER�IP�QYRHS�

����� 3ULQFLSLR����6RVWHQLELOLGDG�\�PHGLR�DPELHQWH

)VEWQYW� JSQIRXE PE WSWXIRMFMPMHEH IR XSHSW PSW TVS]IGXSW UYI WI VIEPM^ER� )RXVI PEW
VIGSQIRHEGMSRIW�HI�PE�MRWXMXYGMȟR�IWXȎR�

Ɣ 4EVE PE IPEFSVEGMȟR HI QEXIVMEP TVSQSGMSREP LEGIV YWS HI TVSHYGXSW PSGEPIW�
VIGMGPEHSW� WSWXIRMFPIW S IGSPȟKMGSW ] IZMXEV IP YWS HIP TPȎWXMGS� )ZMXEV KIRIVEV
YR�I\GIHIRXI�

Ɣ 6IHYGMV IP YWS HIP TETIP IR PEW EGGMSRIW HI HMJYWMȟR� 9XMPM^EV IR WY GEWS GȟHMKSW
56��%TTW��[IFW�S�FPSKW�

Ɣ )R PSW HIWTPE^EQMIRXSW HI TIVWSREP YXMPM^EV XVERWTSVXI TȤFPMGS� XVIR� FMGMGPIXE
WMIQTVI�UYI�WIE�TSWMFPI�

����� 3ULQFLSLR����7UDQVIRUPDFL²Q�GLJLWDO

6IQSX)9 XMIRI YR GEVȎGXIV IQMRIRXIQIRXI HMKMXEP� ] IWXS WI HIFI XIRIV IR GYIRXE
XEQFMȖR IR PE HMJYWMȟR HIP QMWQS� 7I VIGSQMIRHE YXMPM^EV LIVVEQMIRXEW HI
GSQYRMGEGMȟR ] ETPMGEGMSRIW IHYGEXMZEW HMKMXEPIW IR XSHS QSQIRXS� XEPIW GSQS
'ERZE��4VI^M��VIHIW�WSGMEPIW��IXG�

0EW MRMGMEXMZEW UYI GYQTPER IWXSW TVMRGMTMSW TSHVȎR WIV XEQFMȖR HMJYRHMHEW IR IP
QEVGS�HIP�TVS]IGXS�TEVE�UYI�SXVSW�PEW�GSRS^GER�]�TYIHER�MRWTMVEVWI�
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�� 5HIHUHQFLDV

4EVE QȎW MRJSVQEGMȟR WSFVI PE GSQYRMGEGMȟR HIP TVS]IGXS� MRWTMVEGMȟR ] VIGYVWSW�
GSRWYPXEV�PSW�WMKYMIRXIW�IRPEGIW�

Ɣ 6IGYVWSW�HI�GSQYRMGEGMȟR��7)4-)


Ɣ /MX�HI�GSQYRMGEGMȟR�)VEWQYW��IPEFSVEHS��7)4-)


Ɣ ,S[�XS�GSQQYRMGEXI�]SYV�TVSNIGX��'SQMWMȟR�)YVSTIE


Ɣ (MVIGXVMGIW HI INIGYGMȟR� )WXVEXIKME HI -RGPYWMȟR ] (MZIVWMHEH HI )VEQYW� ] HIP
'YIVTS�)YVSTIS�HI�7SPMHEVMHEH��'SQMWMȟR�)YVSTIE


Ɣ -QEKIW�XLEX�GLERKI�XLI�[SVPH��8SQEW�+YRREVWWSR
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